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SUBJ: PRESS RELEASE ON EXIMBANK LOAN TO KOREA 

FOLLOWING IS FINAL TEXT OF EXPORT-IMPORT BANK RELEASE 
ON THE DIRECT LOAN OF DOLS 2,407,163 TO TONGSHIN. RELEASE 
IS SCHEDULED FOR ANNOUNCEMENT HERE IN WASHINGTON, D.C. FOR 
A.M. PAPERS, THURSDAY, AUGUST 23, 1973. 

QUOTE: EXIMBANK FINANCING SUPPORTS DOLS 5.3 MILLION SALE OF 
U.S. EQUIPMENT FOR TIRE AND TUBE PLANT IN KOREA 

TO HELP FINANCE A DOLS 5,349,251 SALE OF U.S. EQUIPMENT AND 
SERVICES REQUIRED EOR EXPANSION OF A TIRE AND TUBE PLANT 
IN THE REPUBLIC OF KOREA, THE BOARD OE DIRECTORS OF THE EXPORT- 
IMPORT BANK OF THE UNITED STATES HAS AUTHORIZED A DIRECT 
LOAN OF DOLS 2,407,163 TO FINANCE 45 PERCENT OF THE U.S. 

COSTS AND A FINANCIAL GUARANTEE OF A LOAN OF DOLS 
2,407,163 FROM THE FIRST NATIONAL CITY BANK OF NEW YORK, 

TO FINANCE ANOTHER 45 PERCENT OF THE U.S. COSTS, ACCORDING 
TO EXIMBANK'S CHAIRMAN HENRY KEARNS. THE BORROWER, TONG SHIN 
CHEMICAL PRODUCTS COMPANY, LTD. (TONGSHIN) WILL MAKE CASH 
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ESTABLISHED IN 1935, TONG SHIN CHEMICAL PRODUCTS CO. HAS BEEN 
MANUEACTURING TIRES AND TUBE FOR ABOUT 15 YEARS. THE 
PROJECT EOR WHICH FINANCING IS BEING EXTENDED CONSISTS OE THE 
DESIGN, CONSTRUCTION AND EQUIPPING EOR AN EXPANSION OE THE 
EXISTING MANUEACTURING EACILITIES EOR TIRES AND TUBES IN SEOUL, 

AT AN ESTIMATED TOTAL COST OF SOME DOES 7.4 MILLION. 

U.S. SUPPLIERS ARE EXPECTED TO INCLUDE NRM CORPORATION OE AKRON, 
OHIO, AND STEWART BOLLING AND COMPANY OE CLEVELAND, OHIO. 

THE LOANS ARE TO BE REPAID IN 14 SEMIANNUAL INSTALLMENTS BEGINNING 
AUGUST 10, 1975, WITH EXIMBANK'S DIRECT LOAN OE DOES 2,407,163 
TO BE REPAID OUT OE THE LAST 7 INSTALLMENTS WITH INTEREST 
AT AN ANNUAL RATE OF 6 PERCENT ON OUTSTANDING BALANCES. 
REPAYMENT OE ALL LOANS IS TO BE GUARANTEED BY KOREA EXCHANGE 
BANK, ACTING UNDER AUTHORITY OE THE MINISTRY OE FINANCE OE 
THE REPUBLIC OF KOREA. ROGERS 
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